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PART ONE-ANNUALBUDGET

1. Chairpersons report and resolutions

Please see separatereport.

2. Executive summary

Since it opened its doors in 2003, the Cape Town International Convention Centre (CTICC)
has met and exceeded its inftended purpose—to conftribute to economic growth and job
creation in the city and province, by hosting intfernational and national conferences,

meetings, exhibitions and events.

The centre was on frack to achieve revenue of R285m or higher, before all travel and
tourism operations were brought to a halt by the impacts of the COVID-19 global

pandemic.

Regulations issued by the government to protect the health and safety of citizens had an
adverse impact on the operations of the CTICC from March 2020, onwards. At the time of
writing, attendance at events is capped at 250 people and international travel is largely still
restricted. As such, we do not expect operations to return to ‘normal’ in the foreseeable
future. This business plan and budget have been developed on the expectation that these

restrictions will be in place for the financial year under consideration.

Due to the National State of Disaster and lockdown restrictions, the CTICC was unable to host
events from mid-March 2020. This has had a devastating impact on operations. During this
fime, no significant revenue was earned, yet most operating costs remained in place. A large
percentage of the staff was provided with the tools to work from home and, while it proved

challenging at times, this arrangement was largely successful.

When the restriction levels were eased in May 2020, events for up to 50 people could be
hosted. However, there has not been a significant uptake by clients during this time, and
these challenging business conditions are expected to continue until the National State of

Disaster regulations allow the hosting of events with larger numbers of participants.

During the lockdown, the CTICC was able to mitigate total revenue loss by concluding

agreements with the Western Cape Provincial Government (WPCG) to:

e Utilise CTICC 1 as a COVID-19 temporary intermediate care hospital for 3 months
(ending mid-September 2020); and

» Utilise CTICC 2 for storage of medical supplies unfil 12 July 2020.
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The CTICC has until recently, been in the desirable position of generating its own financial
resources, which funded its growth through reinvestment for the future. This trend is not likely
fo persist in the 2021/22 financial year, as a result of the loss in business due to the COVID-19
pandemic. All available cash resources are being allocated to fund operational and critical

capital expenditure, while minimal revenue is being earned.

To mitigate against the issue of going concern, the Company has approached the
shareholders for a capital injection by proposing the purchasing of additional shares. The City
of Cape Town —the maijority shareholder— has approved the purchase of shares in the
CTICC up to a maximum of R200 million. These shares will be from a new class to be created,
which will be offered to the City as and when the CTICC requires cash resources for its

operations.

The CTICC's overallimpact is not judged solely on its own financial results but its overall benefit
to the citizens of Cape Town, the Western Cape and South Africa. In a year of business
unusual, this has taken the form of hosting the Hospital of Hope and CSR initiatives, such as
the donation of space to Ladles of Love for the preparation and distribution of food to

vulnerable communities.

Each business unit has a detailed action plan and an implementation framework for the next
year that supports business objectives. These unit strategies support the core business strategy,
explain how key performance indicators will be achieved and outline how each unit will

contribute to the sustainability of the organisation.

Given the company's economic mandate, the CTICC contfinues to focus on expanding its
regional and broader international reach. Now, more than ever, it is important to ensure that
the CTICC plans for the future and adapts in a way that allows it to achieve success in the
post-pandemic environment. Sales, client relations and marketing strategies are in place to,
first, keep the CTICC top of mind with key role-players and decision-makers and, second,
position the CTICC as a venue that has the staff, skills, track-record and vision to deliver and
exceed clients’ expectations. The CTICC has several client engagements planned,

nationally, regionally and internationally, to support this strategy.

3. Annual budget tables

The basis of measurement and accounting policies in preparation of the budget has been

consistent with prior years. Refer 4. Overview of budget-related policies.
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PART TWO - SUPPORTING DOCUMENTATION

1. Overview of budgetprocess

The 2021/22 budget process followed a similar approach to that used in previous years. The
budget takes into account the current market conditions, such as the impact of the COVID-19
pandemic, inflation, historical tfrend analysis, as well as the proposed city budget guidelines.
ZLero-based budgeting was used, where all expenses were justified and analysed for the centre’s

needs and cost.

2. Sirategic alignment with the City of Cape Town'’s Integrated Development Plan (IDP)

The CTICC is committed to ensuring its activities align and support the City of Cape Town's IDP.
As a municipal entity, the CTICC is required to submit, along with the annual budget, a multi-
year business plan that sets key financial and non-financial performance objectives and
measurement criteria. The mandate of economic growth, job creation and driving the

knowledge economy remains at the core of what the CTICC does.

Annexure A illustrates the alignment between the CTICC and the City of Cape Town. The
CTICC's business strategy is geared towards driving the knowledge economy and contributing
to growthin the key economic sectors identified by both the City of Cape Town and the Western
Cape Government as strategic areas for job creation and economic growth. Strategic
economic sectors include:

Agro-processing
Business process outsourcing
ICT

Oil and gas
Electricity

Film

Renewables
Tourism

Water

. Logistics

. Financial services
. Education

. Health

The City of Cape Town's Integrated Development Plan focus areas compared to the CTICC's

Business Objectives has been attached as Annexure A.
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3. Key performance indicators 2021/22

As a results-driven organisation, much emphasis is placed on attainment of targets, firstly at an
organisational level, and then cascading down to departmental and finally to individual
performance assessments. The system of performance management is integral to achieving the
financial and non-financial targets. The CTICC's performance is measured by the City of Cape
Town against a set of Key Performance Indicators (KPIs). These are reviewed annually by both
shareholders. The KPIs as referred to in Annexure B, have two specific financial areas namely,

operating profit and capital projects.

These are key performance indicators which measure the financial performance of the

Company.

4. Overview of budget related policies

The budget policies effective at the time of the budget preparation are as follows:

4.1 AnnualLeave Policy

4.2 AssetManagement Policy

4.3 Business Travel and Subsistence Policy

4.4 Cost Containment Policy

4.5 Cell Phone Policy

4.6 Credit Control and Debt Collection Policy

4.7 Director’'s and Audit Committee Member's Remuneration Policy
4.8 Optimal Yielding Policy

49 Entertainment Policy

410  Fraud Policy

411  Investment Policy

4.12  Overtime Policy

413 Petty Cash Policy

4.14  Procedures for Acceptance and Receipt of Gifts Policy
4,15 Reward and Recognition Policy

4.16  Uniform Policy

These policies are available forinspectionuponrequest.

5. Overview of budget assumptions

Revenvue

Venue rental has been budgeted to contribute 32.3% to total revenue, with the inclusion of the
revenue earned from WCPG for the hospital in CTICC 1. Income for this category is budgeted to
decrease by 57.8% compared to the 2020/21 adjustment budget. The budget is based on the

assumption that the national alert levels will prohibit large events and gatherings for the financial year.
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Food & beverage revenue is calculated on a percentage of venue rental income, which in tum is
based on the events in the booking system. Total revenue of R4.7 million is budgeted for the year,

which is down on previous years due to restrictions placed on attendees at events.

Other Income is directly dependent on the events held at the CTICC, with the exception of the

turnover rental received.

Direct Costs

The cost of sales budget is in line with the historic frend of the Company and takes info account the

business levels expected.

Indirect Costs

Total salary costs are expected to reduce as a result of the staff rationalization process that the
company has commenced in February 2021. It is expected to be concluded before the start of the
2021/22 financial year. The budget has been based on the revised organogram that the company

has developed to allow it fo deliver on its mandate and operate efficiently.

Utility Services are budgeted to only increase by 3.1% for 2021/22, mainly due to the reductionin usage
through the closure of CTICC 1 offsetting the tariff increases expected. Maintenance costs are
budgeted to decrease by 12.7% in the 2021/22 financial year, as only essential work is expected to be

carmied out.

Building costs increases as a result of the contract related increases that will be applied during the
year due to inflation and sectoral determination adjustments in payroll for the security and cleaning
contracts, as well as the additional repairs and maintenance required to sweat our current assets due

to the significant reduction in the capital expenditure budgets.

IT Costs have been budgeted to increase by 7.9% for the 2021/22 financial year, primarily due to the
costs related to a more virtual working environment where staff are provided various equipment and
resources to deliver their services to the company and the increases related to software service and

maintenance agreements.

Travel costs are expected to decrease by 51.9% as a result of the entity limiting costs for the 2021/22
financial year. In the 2020/21 financial year only one regional trip was conducted in the first half of the
year. Marketing and corporate communication costs are expected to reduce by 32.7% due to the

same redson.
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Depreciation is decreasing from the previous year due to the reduction in capital expenditure and
the sweating of current assets, as well as the reassessment of useful lives where assets are due to be
fully depreciated but still in use. Depreciation relating to the new building has been calculated at the

value of the project over a period of 40 years.

6. Overview of budget funding

The CTICC is a cash generating entity and its operational and capital expenditure has always been
self-funded through cash generated from operational activity and reserves. However, due to the
current restrictions placed on its operations the shareholders have been approached to provided
funding for its operations. The City of Cape Town has approved the purchase of 50,000 Class C shares
up to a maximum of R200 million. It is forecast that the company will sell shares during the 2021/22

financial year to the value of R164 miilion to fund its operations.

7. Expenditure on allocations and grant programs

The CTICC is not the beneficiary of allocations and grants and all operational and capital expenditure

are funded through cash generated, reserves and shareholder funding.

8. Board member allowances and employee benefits

The Board of Directors and Audit and Risk Committee members do not receive any allowances and
are only paid fees for their attendance of board and committee meetings. The fees are determined
by the City in terms of national guidelines issued by National Treasury. The fees breakdown for the

budget yearis as follows:

Detail Members Chairman
Board and Committee meetings R 572 282 R 84 068

Committees include:
Audit and Risk Committee
Nominations Committee
Finance Committee
Social and Ethics Committee
HR & Remuneration Committee
Ad Hoc Meetings
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The following table represents the personnel employed by the CTICC.

Detail Count R‘000
No. of board members 8 697
Senior managers [ncl. CEO) 4
Other managers 19
Totalmanagers 31 7 486
Ofther staff members 142 46 983
Total personnel 173 55167

9. Monthly targets for revenue, expenditure and cash flow

REFER ANNEXURE C

10. Contracts having future budgetary implications

The contracts with suppliers have been included in the normal operational expenditure budget.

11. Capital expenditure details

REFER ANNEXURE C

12. Legislation compliance status

The legislative checklist is done on an annual basis and there are no areas of non- compliance.

13. Other supporting documents

None.

14. Chief Executive Officers quality cerification

REFER ANNEXURE D
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The Opportunity City
Economic Growth and

Job Creation

The CTICC aims to maximise economic impact and job creation
through:

* Driving the knowledge economy and skills exchange

* Attracting more meetings and events to Cape Town

e BBBEE procurement of no less than 60%

e Partnering with business tourism role-players

e Creating new strategic business opportunities

Infrastructure-led growth

anddevelopment

CTICC 2 has added 10 000 m? to existing exhibition space and

approximately 3 000m? of formal and informal multi-purpose exhibition

o900 space. This will allow the CTICC to service high levels of demand by
hosting more events concurrently. The expanded facility also supports
ourcommitment to the knowledge economy and economic growth.

Promote a sustainable The CTICC places a priority on integrating economic, social and

environment environmental sustainability into every aspect of its business. The triple
3) bottom-line approachis informed by a comprehensive environmental
A/) policy and monitored by a dedicated sustainability committee.

Leverage assets to drive

economic growth

The CTICC's purpose is to confribute to and drive economic growth

and job creation, and this mandate is achieved year-on-year.

Training and skills

development

To create and maintain a highly capable and talented team requires a multi-
faceted approach and we employ a system of continuous-training, rewards,
recognition and mentorship, as well as a focus on our employees’ financial and

physical wellness.

Service excellence is further enhanced through the contfinuous

innovation of technology and processes.

The Safe City

We believe that for a safe experience, the safety of our visitors and staff
members must be addressed in the wider environment. The CTICC is

a member of Cape Town Central District (CCID) and pays a monthly
fee for cleaning and security within the precinct and during large
events. We also have measures in place to ensure a safe

environment on the premises.

I
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CTICC
Mission statement and activities

3.

The Caring City

The CTICC is committed to upliffing and empowering the locall
community. We support five key Local Community Partners that
are aligned with sectors related to CTICC operations. Our focus on
volunteerism encourages our staff, suppliers and clients to assist our
Local Community Partners through activations and direct skills
exchange. The CTICC is also involved in a number of broader

community initiatives.

4.

The Inclusive City

The CTICC contributes to fransformation and ensuresinclusivity by
consistently meeting and exceeding the target of no less than 60%

expenditure with BBBEE suppliers, women owned businesses and SMMEs.

5.

The Well-run City

We confribute to a well-run city through our compliance with MFMA and
otherlegislation, our adherence to the principals of the King IV Code
of Governance, as well as ourrisk identification and management

processes. We are proud of our five clean, unqualified audits.

I



The table below illustrates the agreed KPIs for the financial year 2021/22:

Category

Measurement

Annual
Target
2019/20

Actual
2019/20

Annual
Target

2020/21
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Annual
Target
2021/22

Annual
Target
2022/23

Annual
Target
2023/24

Operating Percentage 100% 153% 100% 100% 100% 100%
Profit/(Loss) (' achievement of
annual
budgeted
operating profit
Capital Percentage of 920% 7% 0% 90% 920% 90%
Projects total number of
capital projects
for the year
completedor
committed
Capital Percentage of 75% 100% 100% n/a n/a n/a
Expenditure total capital
(CTICC 2 expenditure
Expansion) spend
Quality Maintain 5-star Achieve 5-star Achieve Achieve Achieve Achieve
Product fourism grading 5-star fourism 5-star 5-star 5-star 5-star
Offering through tourism grading fourism tourism fourism fourism
effective grading achieved grading grading grading grading
management
& maintenance
of quality
service delivery
Total Events Number of 394 397 28 50 120 250
Hosted hosted
Infernational  Number of 34 34 0 5 12 17
Events international
eventshosted
External Unqualified Clean Clean Audit  Clean Clean Clean Clean
Audit Audit Report @ Audit Report for Audit Audit Audit Audit
Report Report 2018/19 Report Report Report Report
(2nd financial (3¢ (2nd (2nd (2nd
Quarter) year Quarter) Quarter) Quarter) Quarter)
achieved
Human Percentage of 5% 6% 3% 4% 5% 5%
Capital annual total

Development

salary cost spent
on fraining of
permanent and
temporary staff
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Annual Annual Annual Annuadl Annuadl
Category Measurement Target 2'6;1::;::) Target Target Target Target
2019/20 2020/21 2021/22 2022/23 2023/24
9 Minimum Number of 7 11 7 7 7 7
Competency seniormanagers
Level registered
for MFMA
Competency
Course
10 Customer Percentage of 80% 85% 75% 75% 75% 75%
Centricity minimum aggregate

and Service  score for all

Excellence CTICC internal
departments and
external suppliers

11 Supply Chain Percentage B-BBEE 60% 86% 60% 60% 60% 60%
Procurement spend
from B-BBEE
Suppliers

12 Financial Cash/cost coverage 6 times 9.4 fimes 0 fimes 0 times 0 times 0 times
ratios ratio (excluding

¢ Ratio of cost unspent conditional
coverage  grants)
maintained
(RCCQ)
e Net Net current ND = 2.0% 0.2% 9.0% 8.0% 7.0% 5.0%
Debtors 13) debtors divided

to annual by total operating

|ncome ReVenUe
(ND)
* Debf Debt divided DC =0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Coverage by total annual
by own operatingincome
billed
revenue
(DC)
13 Student Number 6 11 4 1 2 4

Programme:  of student
Contribution  opportunities
to Youth provided
Employment

and Skills

Development
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Annual Annuadl Annual Annual Annual
Category Measurement Target 2;;:;;:) Target Target Target Target
2019/20 2020/21 2021/22 2022/23 2023/24
14  Graduate Number of 6 13 4 1 2 4
Programme: graduate
Contribution opportunities
to Youth provided
Employment
and Skills
Development
15 Number Percentage of 79% 79% 75% 75% 75% 75%
of people Exco, Manco
from the and Leadership
employment positions held
equity tfarget by persons from
groups designated
employed groups
in the three

highest levels of
management
in compliance
with the
municipal
enftity’s
approved
employment
equity plan

Operating profit/(loss) is defined as earnings before interest, taxation, depreciation and amortisation.

Clean audit is defined as an unqualified audit report with no material findings on compliance with laws and

regulations and predetermined objectives.

Net debtors are defined as gross debtors after impairment.
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ANNEXUREC

Cape Town International Convention Centre (RF) SOC Ltd - Table D1 Budget Summiary

Deacription 2MTHE 201818 201820 Gurrent Year 2020021 Medium Term ?""“““9 "‘dl Expendiiure
2 Auditsd Auditsd Auditsd Original Adjustsd Full Year | BudgstYear | BudgstYsar Budgst Year
thousands Outcome | Outcome Outcome Budgst Budgst Forecast AHE | MR HIHIU
Financial Performance
Propesty raies - - - - - - - - -
Service charges - - - - - - - - -
Fvestment revanue 17829 14482 15296 g07s 3685 3665 225 733 Figl
Transiers recognised - operational - - - - - - - - -
Other own revenue 246 324 | T 25612 207 907 | 35988 3984 5766 2338 216 058
Tatal Revenus {sxcluding capital ransfers and 204153 292 284 220 508 215982 40653 40653 25091 203 51 215 329
confributiona)
Empioyee coss 56 451 B4 254 75721 0325 76461 76461 54470 £0 165 4315
Remuneration of councillors 250 415 628 581 651 &1 697 32 776
Depreciation & asset impaiment 502 219 54123 136 708 54 408 237 218 237 M8 50738 265 960 47319
Finance charges - - - - - - - - -
Inventury consumed and bulk purchases 33615 35762 26083 28061 378 3743 3775 3 685 33790
Transiers and grants - 2124 2124 - 2124 212¢ 2124 212 2124
ther axpenditure 98554 | 117 709 115352 1389 | 91926 %1926 B3 695 | % 001 102138
Total Expenditurs 61 40 | 2774305 956 617 2407 | 4213 41217 105408 | ZITET6 250484
Surphusi{Deficif) (427 148) 17878 (135 708) 6423 (371470 [@T1470)  (160.507) (14 125) (34 134)
Transfers and subsidies - capital {(mometary allocations)
{National | Provinciai anel Distict) _ _ _ _ - - - - -
Transers and subsidhes - capeial (momesary allocations)
{National | Provincial Departmental Agencies, Househalds,
Nor-profit Institugons, Prvate Entemprses, Public
Corporatons, Higher Sducationa! nsinsicns) & Transfers
ard subsidies - capital {in-kind - all _ _ _ _ _ _ _ _ _
(427 248)| T (135 708) @6425)  (3IT14T0)  (371470) (168 507)| (34129 (34 124)
‘Surplual{Deficii) after capital transfers & contributions
Taxation {117 580 534 {34 396) [B55)  (108DMM) (4 DN) 43 778 | 8 762) (B 764)
Surpiua/ (Dafict) for the year (308 756) 12484 (101 313) [(0908)| (267 459) @674%)  (125728) (25363) (25 370)
G ) & funds sources
Capital expenditure 115 960 66 087 56408 75483 2351 B 11172 20472 B
Transiers recognised - capital - - - - - - - - -
Borrowirg - - - - - - - - -
Intemally generaied funds 115 960 6 087 56408 75483 2353 2353 11172 20472 B
Total sources of capital funds 115860 66 087 56408 75483 2351 25 11172 20472 B
Finaneial posifion
Total cument assets 25145 252295 219744 110167 ) | 28336 7378 66 041
Total non current assets 04 703 £30 639 s19729 834 708 25675 725675 727 764 07 914 682 972
Total curert liskiiies 106 700 a7 972 147 108 TB 525 60231 80 231 5679 #4683 67 349
Total non current liabifses - 35 136 - - - 2 74 459
‘Commurity wealth/Exqity 243148 | 1034686 922290 916350 703 667 703 667 700 939 716 576 681206
Cash fiowa
Net cash fram (used) operating 88732 24574 45213 16944)| (169382 (ea3s| (21713 1202 16086
Net zash from (used) investing {115 9€0) {66 087) [55.408) (75483 12450 12469 111828 20528 (25737)
Net cash from (used) fnancing - - - - - - - - -
Gashicash squivalents at the year snd 2757 182 244 171 048 #1508 712 17112 T 38 957 85
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Cape Town International Convention Centre (RF) SOC Ltd - Table D2 Budgeted Financial Performance (revenue and expenditure)

Desciption 201718 2018119 2019020 Current Year 2020724 Wedium Term Revenue and Expenditure
Framework
R thousands Audited | Audited |  Audited Original Adjusted Full Year Budget Year BudgetYear Budget Year
Outcome Dutcome Outcome Budget Budget Forecast 2021122 +1 20223 +2 202324
|Tte\.ren ue by Source
Property rates
Sendce chargss - electricity revenue
Senvice changes - water revenue
Sendice changes - sanitafion revenue
Semice chargss - refuse revenus
Rental of facilifes and equipment 115084 128 083 28 946 115 960 19 909 19 903 8388 96 638 102793
Interest earned - external investments 17829 14432 15 296 8075 3 665 3 685 225 233 M
Interest earned - outstanding debiors
Dividends recsived
Fines, penalties and forfeits
Licences and permits
Agency semvices
Transfers and subsidies
Other revenue 131240 149 634 106 666 a1 947 17022 17022 17 368 106 620 113259
Gains | | 57 57
Total Revenue (excluding capital transfers and contributions) 264 153 292 264 220 908 215982 40 6853 40 853 2391 203 531 216 329
Expenditure By Type
Emgloyes related costs 56451 64254 BT %0 325 76 461 76 461 4470 60 165 4315
Remuneration of councillors 459 415 628 sa1 851 851 697 732 778
Debt impairment 1057 414 (222 450 380 360 380 380 360
Depreciation & asset impaiment 502 419 123 136 708 54409 237218 2378 50733 45 860 47319
Finance charges - -
Bulk purchazes - electricity - - -
Inventory consumed 33615 35782 26083 28 061 3743 3743 31778 31685 33780
Confracted services 52915 59538 52458 80033 35503 35503 13218 42434 44 586
Transfers and subsidies 2124 2124 2124 2124 2124 2124 2124
Other expenditure 44 583 57 064 83125 T8 458 56 063 56 063 S0 117 53207 56793
Losses 892 19 - -
Total Expenditure 691 499 274 386 | 356 617 2 407 42123 412123 195 498 237 676 250 464
Surplus/{Deficit) (427 346) 17 878 (135 709) (96 425) (371 470) (371 470) (169 507) (34 125) (34 134)
Transfers and subsidies - capital (monetary allocations)
(Naticnal / Provincial and District)
Transfers and subsidies - capital (monetary allocations)
(Mational / Provincial Departmental Agencies, Households,
Mon-profit Insfitutions, Private Enterprises, Public Corporatons,
Higher Educational Institutions )
Transfers and subsidies - capital (n-kind - all)
Surplus/{Deficit) after capital transfers & confributions (427 346) 17 878 (135 709) (96 425) (371 470) {371 470) (169 507) (34 125) (34 134)
Taxation (117 580) 5394 | (34 396) (25 520) (104 011) (104 011) (43779) (B 762) (B 764)
Surplus/ (Deficit) for the year (309 736) 12 484 (101 313) (70 906) (267 439) (267 439) (123 728) (25 383) 25 370)
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Cape Town International Convention Centre (RF) SOC Ltd - Table D3 Capital Budget by asset class and funding

Vote Description 2017118 2018118 2019/20 Current Year 2020/21 Medium Term g::;';::;d Expenditure
Audited Audited Audited Original Adjusted Full Year Budget Year | Budget Year | Budget Year
Rth d Out Qut Out Budget Budget Forecast 2021/22 +1.2022/23 +2 2023124
Capital expenditure by Asset Class/Sub-class
Computer Equipment 8 621 15559 13 314 26 586 10 254 10 254 3 600 5000 2550
Computer Equipment 8621 15 559 13314 26 586 10 254 10 254 3600 5000 2550
Furniture and Office Equipment 3183 5797 3219 4518 14 614 600 1600 5405
Furniture: and Office Equipment 3183 5797 3INg 4518 614 614 600 1600 5405
Machinery and Equipment 3183 1340 1619 2667 501 501 2 342 1927
Machinery and Equipment 3183 1340 1619 2667 501 501 22 342 1927
Total capital expenditure on assets 115 960 66 087 56 408 75483 23 531 23 531 11172 20 472 25737
Funded by:
National Government
Provincial Government
Parent Municipality
District Municipality
Transfers recognised - capital - - - - - - - - -
Borrowing
Internally generated funds 115 960 66 087 56 408 75483 23 531 23 531 1172 20472 25 737
Total Capital Funding 115 960 66 087 56 408 75483 23 631 23 631 11172 20 472 26737
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Cape Town International Convention Centre (RF) SOC Ltd - Table D4 Budgeted Financial Position

Medium Term Revenue and Expenditure

Description 201718 201819 201920 Current Year 202021 Foenue o
R thousands Audited Audited Audited Original Adjusted Full Year Budget Year = Budget Year | Budget Year
Qutcome ~ Outcome | Outcome | Budget Budget  Forscast | 202122 | #120223 | +2202%24

ASSETS
Current assets

Cash 6282 12023 2309

Call investment deposits 217 475 170221 168740 81558 17112 17112 7207 33057 29315

Consumer debiors - - - -

Other debtors 19 7% 65 862 43603 24007 17059 17 159 17292 30 498 32408

Current portion of long-tem receivables 2124 214 2124 214 214 2124 214 214

Iventory 1591 2085 | 298 237 | 1929 199 1783 | 2140 | 2193
Total current assets 245145 N5 M4 110167 1823 B 8% 778 56 041
Non current assets

Long-term recevables 175 051 m97 170 803 170 803 170803 168679 166 555 164431

Irvestments 0 0 0 0 0 0 0 0 0

Investment property

Imvestment in Associate

Property, plant and equipment 515139 061417 432 684 543992 292 294 292 294 252728 226 240 204 658

Biclogical

Intangible

Other non-current assets 129 hod 124170 1ed 117 169912 262 577 262 5771 306 356 315118 323882
Total non current assets 704703 880699 | 819729 864708 725675 725675 727764 TOTWM4| 692972
TOTAL ASSETS sms 1132903 1039473 9m4g7s| 763898 763808 TE14e | Te16}2|  T0M
LIABILITIES
Current liabilities

Bank overdraft

Borrowing

Consumer deposits 28 163 41 386 66 698 32700 24 467 24 467 25935 30344 31 861

Trade and other payables Tipi4 51009 45134 4129 35764 35 T4 29044 31368 32308

Provisions 473 5577 | 4776 45% | - - - 2971 | 3179
Total current liabilities 106700 oror2| 1718 78525 60231 60 231 54979 64683 | §7 349
Non current liabilities

Borrowing

Provisions B 136 - 2 n 459
Total non current liabilities - | 35 | 136 -] - | - | 374 | 480
TOTAL LIABILITIES 106 700 wW7| 11724 78525 £0 231 60 231 55210 | 65056 | 67808
NET ASSETS B43148 1034686 922229 916350 703667 703667 098 656 631206
COMMUNITY WEAL TH/EQUITY

Accumulated Surplus/|Deficit) (434 280) (242 T41) (355 199) (361 078) (609 T61) (608 T61) (T35 489 (740 852) (786 222

Reserves 127748 1277428 | 1277428| 1277438 | 131348 1313428 |  14% 428 1477428 147743
TOTAL COMMUNITY WEALTHEQUITY 843148 1034686 | 922220 916350 703667 703667 700939 716576 691206
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Cape Town International Convention Centre (RF) SOC Ltd - Table D5 Budgeted Cash Flow

Description 2017118 w1819 201920 Current Year 2020121 Wedium Term Revenue and Expenditure
Framework
R thousands Audited Audited Audited Original Adjusted Full Year Budget Year | Budget Year | Budget Year
Qutcome Outcome Qutcome Budget Budget Forecast 2021122 +1 2022123 +2 2324

CASH FLOW FROM OPERATING ACTIVITIES ' ' ' ' ' '
Receipts

Property rates

Service charges

Other revenus 248 151 247577 244 401 207 907 36931 36931 25766 203318 216 059

Tranzferz and Subsidies - Operational
Transfers and Subsidies - Capital
Interest 17829 14846 15330 8075 3665 3665 25 233 m
Dividends
Payments
Suppliers and employees (177 249) (237 84%) (214 518) {232 926) {209 977) {209 977) (147 704) (192 349) (200 234)
Finance charges
Dividends paid
Transfers and Grants | | | | | |
NET CASH FROM/(USED) OPERATING ACTIVITIES 88732 24574 | 45213 (16944} (169 382) (169 382) 121 713) 11202 | 16 096

CASH FLOWS FROM INVESTING ACTIVITIES
Receipts

Proceeds on disposal of PPE

Decrease (increase) in non-current receivables 36000 36000 123000 41000 -
Decreaze (increase) in non-current investments
Payments

Capital assets (115960) (66 087) (56 408) (75 483) (23531) (23531) (1172) (20472) (25737)
NET CASH FROM/(USED) INVESTING ACTIVITIES (115 %I]}: (66 087)| (56 408) (75 483]: 12 469 12 469 111828 20528 (25737)

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Short term loans

Borrowing long term/refinancing

Increase (d in dep
Payments
Fepayment of borrowing

NET CASH FROM/(USED) FINANCING ACTIVITIES _ | — | - — —

NET INCREASE! (DECREASE) IN CASH HELD (27 228) (41 513) (11195) (92 426) (156 913) (156 913) (9 863)| EIREN (9 641)
Cashicash equivalents at the year begin: 250985 223751 182244 174025 174025 174025 17112 T2 38957
Cachicash equivalents at the year end: 223751 182 244 171049 81598 17112 1712 a7 38957 29315
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Cape Town International Convention Centre (RF) SOC Ltd - Supperting Table 301 Measurable performance targets

mTHE 201818 MW ‘Current Year 202021 Medium Term Revenue and Expanditurs
Performancs target description Unit of measurement Audited Auditad Auditad Original Adjustad Full Year Budpst Year | Budgst Year | Budgst Year
Outcome COutcame Outcams Budgst Budgst Farscast 2021122 H2IHZI | 2 202U
1. Operating Proft Perceniage achievement of 235.0% T2 0% 153.0% 100%: 100%: 100% 100% 100% 100%:
anrual budgeted operafing
profit
2 Capital Projects Perceriage of the iotal Bete &% % 50% a0% 0% 0% 0% W%
mumier of cagital projects for
the year completed and
comimitted
3. Capital Expenditure (CTICC 2 Expansion) Percentage of tofal capital W% 100% 100%| 100%: 100% 100% na nia nial
expendiune
4_Capital Expenditure Mairtain five star tourism AchieveFive| Achieve Five| Achieve Fivel AchieweFive  Achieve Five  Achieve Five| Achieve Fve  Achieve Fve|  Achieve Fivel
graging through effeciive Star Tourism| Str Tourism|  Star Towrism| Star Tousm  StarTowism Siar Toursm|  Siar Towrsm,  Siar Towism  Star Towrdsm|
management of maintenance Grading Grading Grasing) Grading Grading Grading| Grading Grading Grading
& auality of sesvice delivery Council Counci Courzi Courc Counc Council Council Council Council
Achieved Achieved
5. Events Numbst of events hosted 525 560 397 50 3 = 50 120 250
compared to annual
lowkgeied et
6. Events. Numiser of intemational a2 kL 3 & - 0 ] 12 17]
everits hosted compared o
ludgeted target
7. Extemal Audit Report Clean Audit Report (1) Clean Aodi|  Clean Audit Clean Audit  Clean Awdit  Clean Audit|  Cleam Ausitl  Clean Audt  Clean Auc|
(201847 (2047HE (ndquarter]  [3rd gquarter]  (Ordouarer)]  ReportiZnd|  ReporiiZnd)  Report (2nd
financial financial|  Clean Pudi opaarter) opaarter) aartzr)
achieved) achieved)|  (Znd quarier]
8. Human Capital Development Percentage of annual fotal 6.0% 6.4% 6% % % 3% 2% 5% 5%
salary cost spend on fraining
of permanent and temporary
saff
9. Minimum Compatency Level Numbser of senior managers 7 12 1 T 7 7 7 7 Tl
registered for MFMA
‘Competency Course
10. Cusiomer Cenfricity and Serice Excellence T8% of minimum aggregate B5% Ba% 85% T 7% T5%| 3% 3% 5%
seare for all CTICS intemal
departments and extemal
suppliers
11. Procuremenit Supply Chain Procurement a0 B&.0% BE% 0% B0% 6% B0% B0% B0%
from BBBEE suppliers
measured in f2rms of BBEEE
Aot
12 Financial ratios
o Rafo of cost coverage maintained (RCC) Total cash and imvesiments | 147 imes 10U0 times B4 fimes) 3.8 fimes 0 times 0 fimes| 0 fimes 0 $mes 0 Emes
less resiricted cash for
maonthly operating
expendiune
0 Net debiors io anmual income (MO} Met current delotors divided 4% 1% 0.20% S.00%: 9.00% 9.0% B.0% 0% 3.0%
oy tofal operating reverue
o Debt coverage by own billed reverme (DC) Toal debd divided by total e e 0.00% 0.0% 0.00% 0.00% 0% 0% 0%
anrual operating income
13. Student program
Coriiribution to youth employment and skills development |Mumber of shadents 12 14 11 B 4 4 1 2 4|
opporiunities provided
14. Graduate program
Coriiribution to youth emgloyment and skills development |Number of graduate 13 1 13 T 5 3 1 2 4]
opporunities provided
13. The rumker of people from the employment e aquity Perpariage of Exco, Manco 83.0% BO.0%e % 80% T 3% 3% 3% %
farget groups employed in the thres highest levels of & Leadership posiions held
maragement in compliance with a municipal enfity's oy persons from designated
apgroved smployment equity plan groups
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Cape Town International Convention Centre (RF) SOC Ltd - Supperting Table $D2 Financial and non-financial indicators

Safety of Capital
Gearing

Liguidi
Current Rafio
Current Ratio adjusted for delobors.
Liisity Ratic

Revenue Management
Annual Debiors Colecion Rate (Payment
Level %)

Current Dabiors Collection Rate (Cash
receipts % of Ratepaysr & Other revenue)

Outstanding Debtors o Revenus

Longstanding Debiors Rieduction Due To

Recovery

Creditors Systam Efficiency

Cresditors fo Cash and Investments
Funding of Frovisions

Percentage Of Provisions Not Funded
Other Indicators

Electricity Distriouson Lossas (2)

Warter Distribution Losses (2)
Employes costs
Remaneration

Repairs & Maintenance

Fimamce charges & Depreciation

Financial viability indi
L Delot coverage

ii. 05 Service Debiors to Revenue

fii. Cost coverage

Disscription of indicator Basis of calculation
Borrowing Management
Credit Rating
Capital Charges to Operating Expendifture |Finance charges & Depreciation | Operafing
Expendiure
Borrowed furding of capital it B: ing/Capital exdl. transfers
and gramts and coniributions

Lorg Term Boerowing | Funds & Reserves

Current assets | current liabiities

Current asseisicurrent [ilities less debiors >
0 days

Monetary Assets | Current Liabiities

Last 12 Mhs Receipts | Last 12 Mihs Silling

Total Outstamding Debbors to Annual Reverue
Delstars = 12 Mihs Recovered / Total Delbtors =
12 Momths Cid

% of Creditors Paid Within Tems (within MPMA|
= B3{el)

Urfumded ProvisionsTotal Provisions

Total Volume Losses (kW)

Total Cost of Losses (Rand 000}

% Volume (units purchased and generated |ess
wnits sold)iunits purchased and generated

Total Volume Losses (k)

Total Cost of Losses (Rand 000}

% Violume {units purchased and generated less
wnits sald)iunits purchased and generated

Employee costs/Total Revenue - capital
revenue

Total remureration/{Total Revenus - capital
FEVEnUE]

REMTotal Revenue - capifal revenue

FCED![Total Revenue - capital revenue]

(Total Operating Revenue - Operating
(Grants)/Diekt service payments due within
financial year)

Total cuistanding service debiors/anmual
revenue received fior services

(Available cash + Investments)imondhly fined

operational expendifure

w01Te
Audited
Outcoms

230
230

210

0.0%

L

0.0%

%

.5%

0.0%

0.4%

20ieHe

Audited
Oufcoms Outcoms

238
238

0.0%

1%

0.0%

01%

0%

201020
Auditad

188
188

T

0%

26.3%

0%

01%

00

Current Year 2020021
Original Adjusted Full Year
Budgat Budgst Forscast
0% 0% 0%
0.0% 0.0% 0.0%
0% 0% 0%
140 0.63 0.63
140 0.63 0.63
1.04 028 ozg
0% %
0% 0.0% 0.0%
W% 85% 5%
0% 0.0% 0.0%
2% % s
421% T [T%
0% 0% 0%
0% 0% 0%
0% 0% 0%
04 01 01

Medium Tarm Revenue and Expenditure

~ Framework
Budgst Yaar | Budget Year | Budget Yaar
202iz2 + HEEI | +2 I
0% 0% 0%
0.0% 0.0% 0.0%
0% 0% 0%
] 03 o7
] 03 o7
024 034 001
0%
00% 0.0% 0.0%
T12% 8% 8%
0.0% 0.0% 0.0%
233% I 6%
255.0% 35.9% 36.7%
0% % %
1% 0% 0%
0% 0% 0%
0.2 02 00
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD3 Budgeted Investment Portfolio

Investmants by Maturity Perind of Investment | Type of Inveatment Cwﬁ:‘:’;‘lm Variablenl[:::ed interaat Intareat Rate mm:nﬁi:ii; Paid C;:"i‘::-:“ E?qliry date of Opaning balancs ;:?:::;:‘L FT&::::“W Inwastmant Top Up Closing Balance
investmant
Name of institution & investment ID | vramontns
Cash - 258 250
Nedbank - Call Deposit - 03/7581544007/000105 Vanabie 340 o 0
ABSA Bank - Current - 072900553 - 187 18T
ABSA Bank - Exh Serv - Cument - 4072800731 - £ 35
ABSA Bank - Treasury Account - 80-7373-1246 - a ]
ABSA Bank - Comwenco Account - 40-7373-3701 - 1 1
ABSA Bank - Call Deposit - 4074708347 - - -
Staniit - Bank 000-402-184 [1199539) ref Mo. S51438367 Vanablke 402 3540 [2540) -
Inyesizs Bank - (462057 1005645 Varank 418 225 [2251) -
Nedgroup Money Market - [B00167964) - 8319631 Varabk 4.13 za4 [2441) -
ABSA Bank - CTICC Money Manet - 3316676350 Varank 436 2635 [25635) -
Nedgroup Corp Money Market - (B00167954) 8202731 Variable 408 1548 (13485 -
ABSA Bank - CTICC East- Currend - 4072200225 - [:] 0
ABSA Bank - CTICC East- Call Deposit 4083941322 Varablke 335 [:] 0
Absa Bank - CTICC East - Money Marke! (5241084-ZAR-2201-0) Vanabie 330 165 165
Nedbiank - CTICS Main Current- 1151569523 - 3820 3820
Nedbank - CTICC Merchant Services - 11515506858 - 2
Nedbank - CTICC Payroll - 1151569666 - w F
Nedbank - CTICC East - 1151565674 - 1 1
Nedbank - CTICC E-Commerce - 1151565682 - o 0
Nedbank - CTICC Daiy Cal Deposit Account - 037232511442 - 180 2551 T3
| | - | o - | 1?112- | [9853]- = | 7227
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Cape Town International Convention Centre (RF) $0C Ltd - Supporting Table S04 Board member allowances and staff benefits
2017118

Medium Term Revenus and Expemditure

21818 Framework

a0 Gurrent Year 2020721

Summary of Employes and Board Member remuneration

R thousands
Remunsration
Board Membera of Entities
Basic Salaries and Wages
Persion and UIF Contibutions
Mesdical Axd Conbibutions
Cvartime
Performance Bonus:
Modor Vehicle Allowance
Cellphone Allowance
Housing Allowances
Crher bensfits and allowances
Soard Faes
Paymerts in lieu of leave
Lomg service awards
Prost-retirement benefit obligations
Sub Total - Board Mambers of Entitiea
% increase
Janior Managsrs of Entities
Basic Salaries and Wages
Pension and UIF Conbibutions
Medical Axd Contributions
Cartime
Performance Bonus
Motor Vehicle Allowance
Cellphone Allowance
Housing Allowances
Crher bensfits and allowances
Paymerts in lieu of leave
Lorg service awards
Prost-retirement benefit obligations
Sub Total - Senior Managers of Entities
% increass
(Other Staff of Entitiea
Basic Salaries and Wages
Persion and UIF Contibutions
Medical Al Contibutions
Overiime
Performance Bonus
Motor Vehicle Allowance
Cellphone Allowance
Housing Allowances
Crher bensfits and allowances
Payments in lieu of leave
Loreg semvice awards
Prost-retirement benefit obligations
Sub Total - Other Staff of Entitiea
% increass

Total Municipal Entities remunsration

Audited
Outcoma
A

59

B4a4

8444

48 007

48007

56 910

Audited
Oucome

Audited
Oufcoma
B c

45 623

B 8g4 10755

8884 | 10755

=
=1

35370 B4 967

5530 | 84 967

4 662 78350

Original
Budgat
D

381

11242

1212

Ta112

112

90 B8

Adjusted
Basdget
E

9 7B0

B 760

6 T

86 701 |

7112

Full Year
Forscast

F

&3

@31

9780

4760

BB 70

66T
]

17112

Budget Year | BudgstYear Dudgst Yaar
+1 202223

Nz
G

&7 |

7 486

45 983

46083 |
)
55167

H

7z

=

7 881

2304

&0 206

+2 202424
|

e

e
6.0%]

B33z

8332
6.0%)

5 083

65 004
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD5 Summary of personnel numbers
Summary of Personnel Numbers | ) 2019720 ) qulent Year 202021 Bnget Year 202122

. Permanent Contract . Permanent Contract " Permanent Contract
Number Positions Positions Positions
employees employees employees employees employees employees

Municipal Council and Boards of Municipal Entities
Councillors (Political Office Bearers plus Other Councillors)
Board Members of municipal entities 1 - - 8 - 8 8 - 8

Municipal entity employees
CEQ and Senior Managers 5 5 - 5 5 - 4 4 -
Other Managers 19 19
Professionals - - - - - - - - -

Finance

Spatialtown planning

Information Technology

Roads

Electricity

Water

Sanitation

Refuse

Other 44 219 25 2mn 264 13 142 140 2
Technicians - - - - - - - - -

Finance

Spatialtown planning

Information Technology

Roads

Electricity

Water

Sanitation

Refuse

Other
Clerks (Clerical and administrative)
Service and sales workers
Skilled agncultural and fishery workers
Craft and related trades
Plant and Machine Operators
Elementary Occupations

Total Personnel Numbers | 260 | 224 | 2 290 | 269 21 173 | 163 | 10
% increase (13.8%) (88.8%) 1080.0% 976.0% (16.0%) T238% (5.8%) (93.9%)

Total entity employees headcount 260 24 25 290 269 il 173 163 10
Finance personnel headcount 26 24 2 3 22 1 19 19 -
Human Resources personnel headcount 6 5 1 6 5 1 5 3 2
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD6 Budgeted monthly cash and revenue/expenditure

bescpton Budget Year 2021122 Medium Term m:e;:d Expenditure
July August Sept October November December January February March April May June Budget Year | Budget Year | Budget Year
R thousands 2021122 +1 2022023 | +2 202324
Operating Revenue By Source . .
Property rates - - - -
Senvice charges - electricity revenue - - - -
Senvice charges - water revenue - - - -
Senice charges - sanitation revenue - - - -
Service charges - refuse revenue - - - -
Rental of facilites and equipment 21) 1234 1129 2208 604 78 93 87 2242 (20 274 474 8308 96 698 102 799
Inferest carned - extemal investments 18 18 18 18 18 18 18 18 18 18 14 14 225 233 2"
Interest earned - outsianding debiors - - - -
Dividends received - - - -
Fines, penalties and forfeits - - - -
Licences and permits - - - -
Agency services - - - -
Transfiers and subsidies - - - -
Otther revenue 1198 1985 (108) 2414 1704 1228 1239 1302 2686 1270 1205 1247 17 388 106 620 113258
Gains ! ! ! ! ! ! ! ! ! ! ! - - ! - ! -
Total Revenue (excluding capital transfers and contributions) 1196 | 3238 | 1040 | 4640 | 2326 | 1325 | 1356 | 1408 | 4947 | 1268 | 1503 | 1745 25991 | 203531 | 216329
Operatin nditure By T
Emgloyee related costs 4881 4578 4721 4578 4559 4215 4248 4 586 4 807 4 585 4584 4575 4470 60 165 64315
Remunerafion of Board Members - - 169 - - 1% - - 156 - - 156 gar 732 776
Debt impairment 30 30 30 30 30 30 30 30 30 30 30 30 360 360 360
Depreciafon & asset impairment 4228 47228 47228 47228 47228 47228 47228 4728 4728 4728 4728 4728 50738 46 960 47319
Finance charges - - - -
Bulk purchases - electricity - - - -
Inventory consumed ] S45 69 860 336 127 134 157 a03 69 222 265 3778 31685 33790
Contracted services 2727 2794 2734 2813 2799 2734 2727 2781 2815 2727 2781 2788 33218 42434 44 985
Transfiers and subsidies 177 177 177 177 177 177 177 177 177 177 177 177 214 2124 2124
Other expenditurs 4028 4112 4294 4383 4186 4178 4064 4070 4274 4045 4264 4215 0117 s3a07 56793
LDS—SE@ ! ! ! ! ! ! ! ! ! ! ! - - ! - ! -
Total Expenditure 15940 | 16 461 | 16 442 | 17 06T | 16 315 | 15664 | 15606 | 16030 | 17190 | 15640 | 16271 | 16433 195 496 | 237 676 | 250 464
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SDE Budgeted monthly cash and revenue/expenditure

Descrption Budget Year 2021122 Medium Term ml.:::d Expenditure
July August Sept October November December January February March April May June Budget Year - Budget Year - Budget Year
R thousands 2021122 +1 202223 | +2 2023724
Capital expenditure by Asset Class/Sub-class
Other assets 39 | e | are | are | 579 | 51 | 519 | 579 | 79 | 579 | are | 579 6930 13530 13835
Operaional Buldings 578 579 579 579 579 579 574 574 574 574 578 579 6950 13530 15855
Municipal Offices 579 579 579 579 579 579 579 574 574 574 579 579 6950 13530 15855
Computer Equipment 300 | 300 | 300 | 300 | 300 | 300 | 300 | 300 | 300 | 300 | 300 | 300 3600 5000 2550
Computer Equipment 300 300 300 300 300 300 300 300 300 300 300 300 3800 5000 2550
Furniture and Office Equipment 264 264 264 264 264 264 264 264 264 264 264 {2301) 600 1600 5405
Furniture and Office Equipment 264 I 264 I 264 l 264 l 264 l 264 l 264 I 264 I 264 I 264 I 264 I {2301) E00 1800 5405
Machinery and Equipment 76 | 76 | 76 | 76 | 76 | 76 | 76 | 76 | 76 | 76 | 76 | (819) 22 M2 1927
Machinery and Equipment 78 78 78 76 76 76 76 76 76 76 78 (819) 22 32 1927
Total capital expenditure l 1218 l 1218 l 12198 . 1218 . 1219 . 1219 . 1218 l 1219 l 1219 l 1218 l 1218 l (2241) 11172 . 20 472 . 25737
CASH FLOW FROM OPERATING ACTIVITIES
Receipts
Property rates - - - -
Senvice charges - - - -
Otther revenue 1177 3220 1021 4822 2307 1308 1338 1389 4928 1250 1484 1726 25766 203318 216059
Government - operaing - - - -
Gowemment - capital - - - -
Interect 19 19 19 19 19 19 19 19 19 19 19 19 225 233 27
Dividends - - - -
Payments
Suppliers and employees (12 308) {12 309) {12 309) {12 308) {12309) (12309) (12309) (12.309) (12308) {12 309) (12 309) {12 309) (147 704) (192 349) (200 234)
Fmance charges - - - -
Dividends paid - - - -
Transfers and Grants | | | | | | | | | | | - - - -
NET CASH FROMAUSED) OPERATING ACTIVITIES (11 113) (9 070 (11.269)| (7 668)| (9 982) (10 984)| (10952) (10.901)| (7 362)| (11 040)| (10 BOG)| {10 564) (121713)| 11202 | 16 096
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Cape Town International Convention Centre (RF) SOC Ltd - Supperting Table SD& Budgeted monthly cash and revenue/expenditure

Medium Term Revenue and nditure
e patewntz P
December January February March April May June Budget Year | Budget Year | Budget Year
R thoussnds 021122 |+ 202223 | 42200024
CASH FLOWS FROM INVESTING ACTIVITIES
Receipts . . . | . | . .
Proceeds on disposal of PPE | | 5 5 5 5 5 - - - -
Decrease [increase] other non-cument receivables 10250 | 10250 10250 | 10250 | 10250 10250 10250 | 10 250 10250 | 10250 | 10 250 -
Decrease {increase) in non-curment investments | ] | | | { | -
Payments
_ Coptalgssets 000000 | W man @) dy  edn| (@) ey @8N sty (e man [ean| (17 0 @0473) | (25 737)
NETCASHFROM(USED) INVESTINGACTIVITIES | s sws|  s¥s|  sMs o398 o3  e3s  sms|  swe s sws[ 93| imes  es s 73
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts
Short ferm loans - - - -
Bomowing long termirefinancing = = = -
Increase (decreasa) in consumer deposis - - - -
Payments
Cashicash equivalents at the year begin nmé 15318 15 566 12939 11308 8723 | 180 9858 {129977) 7z
Cashicash equivalents at the year snd 15 38 | 15 566 13617 | 1293 1305 | a7 11680 9958 8472 {131 222) T2m | 38957 29315
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD7a Capital expenditure on new assets by asset class

Description 201718 2018119 2019120 Current Year 2020121 Medium Term Revenue and Expenditure
Framework
R thousand Audited Audited Audited Original Adjusted Full Year Budget Year | Budget Year | Budget Year
Out Outy Out Budget Budget Forecast 2021122 +12022/23 . +22023/24
Capital expenditure on new assets by Asset Class/Sub-class
Other assets 98738 42 870 37786 37 867 1413 1413 6 260 12 820 15 146
Operational Buildings 98 738 42 870 37785 37 857 1413 1413 6 250 12820 15 145
Municipal Offices 98 738 42 870 37785 37 857 1413 1413 6 250 12820 15145
Computer Equipment 5 614 14 028 13 314 13 590 8277 8277 1800 200 200
Computer Equipment 6614 14 028 13314 13 590 8217 8217 1800 200 200
Furniture and Office Equipment 3183 5797 3219 18618 614 614 - 850 1700
Furniture and Office Equipment 3183 5797 3219 1618 614 614 - 850 1700
Machinery and Equipment 2183 1340 1619 919 174 174 - 150 -
Machinery and Equipment 2183 1340 1619 919 174 174 - 150
Total Capital Expenditure on new assets 110 717 64 035 55 937 53984 10478 10 478 8050 14020 17 046

Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD7b Capital expenditure on renewal of existing assets by asset class

Description 2017118 2018118 2019/20 Current Year 2020/21 Medium Term Revenue and Expenditure
Framework
R thousand Audited Audited Audited Original Adjusted Full Year Budget Year | Budget Year | Budget Year
Out Qut Out Budget Budget Forecast 2021122 +1 2022123 +2 2023/24
Capital expenditure on renewal of existing assets by Asset Class/Sub-class

Other assets 2236 521 47 3855 10 748 10749 700 710 710
Operational Buildings 2236 521 471 3855 10 749 10 749 700 710 710
Municipal Cffices 2236 521 47 3855 10 749 10 749 700 710 710
Computer Equipment 2007 1531 - 12 996 1977 1977 1800 4 800 2350
Computer Equipment 2007 1531 - 12 996 1977 1977 1800 4800 2350
Furniture and Office Equipment - - - 2900 = - 600 750 3705
Furniture and Office Equipment - 2900 - - 600 750 3705
Machinery and Equipment 1000 - - 1748 327 327 22 192 1927
Machinery and Equipment 1000 - - 1748 327 327 22 192 1927
Total capital expenditure on renewal of existing assets 5243 2052 47 21 498 13 053 13 053 3122 6 452 8§ 692

Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD7¢ Expenditure on repairs and maintenance by asset class

Description 2017118 2018119 2019120 Current Year 2020121 Medium Term Revenue and Expenditure
Framewerk
R thousand Audited Audited Audited Original Adjusted Full Year Budget Year | Budget Year . Budget Year
Out Out Out Budget Budget Forecast 2021/22 +12022/23 © +22023/24
Repairs and maintenance expenditure by Asset Class/Sub-class
Other assets 10 886 14 681 14 599 17772 10783 10783 10278 10794 11441
Operational Buildings 10 886 14 681 14 599 17772 10783 10783 10278 10794 11441
Municipal Offices 10 886 14 681 14 599 17772 10783 10783 10 278 10794 11444
Pay/Enquiry Points
Total expenditure on repairs and maints of assets 10 886 14 681 14 599 17772 10783 10783 10278 10794 11441




City of Cape Town - 2021/22 Budget (May 2021)
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Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD7c Expenditure on repairs and maintenance by asset class

Description 2017118 2018119 201920 Current Year 2020/21 Medium Term Revenue and Expenditure
rr

R thousand Audited Audited Audited Original Adjusted Full Year Budget Year : Budget Year ;| Budget Year

Out Out Out Budget Budget Forecast 2021/22 +12022/23 | +22023/24
Repairs and maintenance expenditure by Asset Class/Sub-class

Other assets 10 886 14 681 14 599 177712 10783 10783 11069 11613 12310
Operational Buildings 10 886 14 681 14 599 17772 10783 10783 11059 11613 12310
Murnicipal Offices 10 886 14 681 14 599 17772 10783 10783 11059 11613 12310
Total expenditure on repairs and maint of assets 10 886 14 681 14 509 177712 10783 10783 11 059 11613 12 310

Cape Town International Convention Centre (RF) SOC Ltd - Supporting Table SD7d Depreciation by asset class

Description 2017118 2018119 2019/20 Current Year 2020/21 Medium Term Revenue and Expenditure
Framework
R thousand Audited Audited Audited Original Adjusted Full Year Budget Year . Budget Year . Budget Year
Outs Qut Out Budget Budget Forecast 2021122 +12022/23 © +22023/24
Depreciation by Asset Class/Sub-class

Other assets 39 649 51574 54 693 54 498 57 907 57 907 50738 46 960 47 319
Operational Buildings 39 649 51574 54 693 54 499 57 907 57 907 50 738 46 960 47 319
Municipal Offices 39 649 51574 54 693 54 499 57 907 57 907 50 738 46 980 47319
Total Depreciation by Asset Class/Sub-class 39 649 51574 54 693 54 499 57 907 57 907 50738 46 960 47 319
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Cape Town Intemnational Convention Gantre (RF) S0G Ltd - Supporting Table 308 Detailed capital budgst

R thousand 2024122 Medium Term Revenus & Expenditure Framework
NTSF _ Audised | Current Year
Fumction Praject Description Froject Humber Type Service WoF Ovm Stratzgic Acoet Class BszetSub-Cliss | WardLocation | GPS Longitude GRS Lattitude Ouicome | M2WH  Full [Budget Year 202122 ""’9“'“ "“‘g;;;*z
Dwezome ¥ 2040y ‘fear Foresast

Buidling Enhancemesis 325
Operatle Visls Refutishment Fanemel Growd 141214 Cperationsi Suldngs Marvcionl O¥fces 115 184265 ~338060" 545 - - -
Audorium 1 Refurbishment Fanewal = 144244 Cpertionsi Suldings Maricical (ffices 145 184268 ~339160" 25 - - -
1 Gabery - Tiing Fraze 1 Faml Growd 144244 Cpertionsi Suldings Marvcical Offices 145 184268 ~339160" 50 - - -
C1 Lt & Excabstor Rehurbisement Fanenl Gmwdh 144214 Cpemtionsi Suldings Manicioal Offices 115 184268 ~33.9160" T 1000 - -
Tiking Phase 2 [Vistesial] Fammsl = 144244 Cpertionsi Suldings Maricioal (ffices 145 184268 SAHE" 1500 - - -
C1 Boler Upgmdz With New Heat Pump insinllaion Fanewal Growdh 111214 Operationsf Suldings Menicipal Offices 115 18,4269~ 79600 35 - - -
st Fagase Window Cleaning Siruchue Fecensl Growd 14,4214 Cpperationsi Suldngs Mericioal OFfices 115 184268 S L] - - -
C1 Woodwork Faneml Growd 141214 Cperationsi Suldings Marvcioal Offices 115 184265 ~338060" 1000 - - -
fiepars And Removmions To Tre [Faning) Renenal Growd 144214 Operafionef Sulkdings Mericial Offices 115 18,4265 -33s60 a0 1000 - -
CTICE 1 - Mediicalion Of Kishen Canopy Fanewal = 144244 Cpertionsi Suldings Maricical (ffices 145 18.4259- ~339160" - - - -
CTICE 1 - Ups Bafery Reglacement Renenel Crowd 144214 Opemtionaf Suldings Menicial Offices 145 18,4265+ -Faer 362 - - -
CTICE 1 - Halks Roof Repairs & Paining Faneml Growd 141214 Cperationsi Suldings Marvcioal Offices 115 184265 ~338060" - - - -
CTICE 2- Hvas Mesting Fods Enfencement Fanewal Gmwdh 141214 Cpermtionaf Buldings Maricizal Offices 115 184268 E-bily - - - -
CTICE 1 - Wl In Fridges & Fraemes Refuishmart Fammsl = 144244 Cpertionsi Suldings Maricioal (ffices 145 184268 SAHE" - - - -
Adoral Tiing - £1 2500 Sqm Favewal G 14,4214 Cperationai Buldings Mericioal OFfices 115 184268 S - - - -
CTICE 1 - Rekigenebion Plart Refurbishment Renemsl Growdi 14,4214 Cperations] Suldings Municioal (¥fces 115 184265 ELTY - - - -
CTICE 1 - Painiing Of A0 High Leved Sheed Stnuches In The Fale Renenal Growd 144214 Operafionef Sulkdings Mericial Offices 115 18,4265 -3meo - - = =0
CTICE 1 - Hals Lights Repiscament To LED'S Fanemel Growd 141214 Cperationsi Suldngs Marvcionl Offices 115 184265 ~338060" - - - -
P Woodwerk And Door ReplacementRsfursishment Renenel Crowd 144214 Opemtionaf Suldings Menicial Offices 145 184265+ -Faer - - - -
Vimyfinding = Stebc Signage: Renenel Crowd 144214 Opemtionaf Suldings Menicial Offices 145 184265+ -Faer - - - -
CTICE - Upgrede OF Parking Entry And Exi Soams Wik Tap & Go Fanenl Gmwdh 141214 Cpermtionaf Buldings Maricizal Offices 115 184268 E-bily - - - -
CTICE 1 & 2~ Faceds Rsfutbishment Fanewal Cmwdh 144214 Cpermtionai Buldings Maricizal Offices 145 184268 SAHE" - 1200 - -
i 1 5 2 Replacemant OF House Lights To LSS Favewal G 14,4214 Cperationai Buldings Mericipal Offces 115 184268 S - - 150 -
CTICE 1 - Scanving 0 Al Exizreal Bulding Steshucrk Fznewal [ 141214 Cpermiionai Buldings Maricizal Offces 115 184265 ELTY - - - -
CTICE 1- Ups Rzpiscemant Famemsl G 144214 Cpemtionsi Suldings Manicioal Offices 115 184268 E-bily 1000 - - -
CTICE 1 - Genemmine - Mew Conoller For Subsinfion 2 Fanemel Growd 141214 Cpertionsi Suldngs Marvcionl O¥fices 115 184265 ~338060" 1000 - - -
CTICE 1 - Riedesign For Fusl Reficulabon To Mest Zoning Legisstion, Subsistion
2. 3, Undergmund Tank And Comlsiner Genemioe. Famewal Growh 144244 Operationsf Suldings Menicipal Office= 145 184269~ A6 1000 - - -
Farcng Bays bdicelor Syniems Renenal Growd 144214 Operafionel Suldings Mericial Offices 115 184265~ -3se0 - - - -
Fower Charging Sistions (Usairsiess) Fanewal Cmwdh 144214 Cpermtionai Buldings Maricizal Offices 145 184268 SAHE" - - - -
Rieplagement Of Hal Floor Bosnds Fanewal = 144244 Cpertionsi Suldings Maricical (ffices 145 18.4259- ~339160" - - - -
CTICE 2- Extes 100Km For Emergancy Lighting, S0m Per Ups. Faml Growd 144244 Cpertionsi Suldings Marvcical Offices 145 184268 ~339160" - 500 - -
Rieplcement Of Office Fumiure Fanewal Gmwdh 141214 Cpermtionaf Buldings Maricizal Offices 115 184268 E-bily - - 300 200
Mexmbzin Vi Temsce — Smeking dres Fammsl = 144244 Cpertionsi Suldings Maricioal (ffices 145 184268 SAHE" - - - -
CTICE 2 - Mew Portable DES Fanemel Growd 141214 Cpertionsi Suldngs Marvcionl O¥fices 115 184265 ~338060" - - - -
i 13 2 Frojecir Riooms HirCondianing Upgrsde Fecensl Growd 14,4214 Cpperationsi Suldngs Mericioal OFfices 115 184268 S - - - -
Fisplace Fope Lights Faneml Growd 141214 Cperationsi Suldings Manicioal (ffces 115 184265 ~338060" - - - -
CTICE 1 - Treffic Calming Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 2- Asousic Hal Trestmant Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 18.4259- ~339160" - - - -
Fisplscement Of A Fi Sscapes Doars fed Push-Sa Leading To Tre Oulside el Growd 144244 Cpertionsi Suldings Manicical Offices 145 184268 A6 - 500 20 20
Riepiscement OF A Mestng Rnoms & Suies Campets Famemsl G 144214 Cpemtionsi Suldings Manicioal (ffices 115 184268 E-bily - - - -
CTICE 1 - Exteral Glazing Famemsl G 144214 Cpemtionsi Suldings Manicioal (ffices 115 184268 E-bily - - 1000 500
CTICE 1 - Slinds Replscamants & Conols Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 184268 ~AHE" - - - -
CTICE 1 - Cipmmshe Walks Refurisment - Saliroam & Mesfing Rooms Facenal Growd 14,4214 Cpperationsi Suldngs Menicioal O¥fices 115 184268 S - - 500 500
CTICE 1 - Colurms Refubishment Renemsl Growdi 14,4214 Cperations] Suldings Municioal (¥fces 115 184265 ELT - - - -
CTICE 1 Roof - Walsrprofing Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 1 - Celing Thes Reglecement Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 1 - Exparsicn Joints Rewerk Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 18.4259- ~339160" - - - -
CTICE 1 - Addional Offce Space Famsl Growd 144244 Cpertionsi Suldings Manicical Offices 145 184269 ~339160" - - - -
CTICE 1 - Upgrade OF Flumising And A1 Foh AbkiSons Famemsl G 144214 Cpemtionsi Suldings Manicioal (ffices 115 184268 E-bily - - - -
CTICE 1 - Physicaly Cralanged Aooess Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 184268 ~AHE" - - - -
CTICE 1 - Repskozment CF Exteral Sliding Docrs Enmnces Fecensl Growd 14,4214 Cpperationsi Suldngs Menicioal O¥fices 115 184268 S - - 200 200
CTICE 1 - Fire Escape Doom Reploszment Renemsl Growdi 14,4214 Cperations] Suldings Municioal (¥fces 115 184265 ELT - - 200 200
Power ind Waizs Monfosing Live Consumpbion Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 2 Ruller Shutiers P5 8PS Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICT Marzhall Fard Externson Fanemel Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 2- Secusty Hut - B5 Erfmnce Famsl Growd 144244 Cpertionsi Suldings Manicical Offices 145 184268 A6 - - - 100
Kichen 1 Hyde Sois Replecements Faneml Growd 141214 Cperationsi Suldings Manicioal (ffices 115 184265 ~SAHE" - - - 150
Upgrde 0¥ Boantoom 235 Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 184268 ~AHE" - - - -
fie-Sean (¥ Parking de=zs - 1 & F3 Pavkades Fammsl = 144244 Cpertionsi Suldings Manicioal (ffices 145 18.4259- ~339160" - - - -
CTICE 1 - Ly Swishgear - Replose B304 Main £b Smdb X8 Renemsl Growdi 14,4214 Cperations] Suldngs Municioal (¥fces 115 184265 ELT - - 500 500
CTICE 1 - Ly Swhshgesr - Repisce Changacver Conbscors @ Smdb'S, ExsNor Exs Supsly Carisclor, | Rznesel G 144214 Cpemtionsi Suldings Manicioal (ffices 115 184268 E-bily - - 500 500
CTICE 1 - M Swdshgear - Replace Conneclon On Ring Mains Unis Ta Rice 3, New Legisisfion. Farenal Growd 141214 Cperationsi Suldngs Manicioal (¥fces 115 184265 ~338060" - - - -
CTICE 1 - M Swichgenr - insislation CF Of Montoing Equipment Fae Transformers, Cam Recommende Renewsl Growd 141214 Cperationsi Buldings Municipal Offices 115 184265 ~S3.9160" - - 2350 250
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R thousand 2024122 Medium Term Fevenue B Expendieare Framework
NTSF _ Audieed Current Year
Fumction Broject Descrption Project Nember Type Service WoF °""E Strategs Asset Class MssetSubClss  Wardlocation | GPS Longitude 6P Lattitude Ouicome | 202021 Full |Budget Year 2024722 "““ﬂ;" n‘mu
Duacome: 2920 ‘Wear Forecast

L£TICC 1 - Lik Replagement, Csm Recommendation Remewal Growdh 141214 Cpemtionai Suidings Menicipal Offces 143 184265 ~ai60" - - 5500 a7
LCTICC 1 - Excaleior iz 252 Replaczment, Com Recommeandsiion Rememwesl Growd 144244 Cpemticnai Suidings Menicipal Offces 145 184265 ~a60" - - - 3000
CTIOC 1- Coresaling Senices And Wosk For Redesign Of Fresh A Sugply. Ferewal Growdh 141214 Cpemtionai Suidings Menicipal Offces 115 184269 Rzl - - - 400
LTICC 1 - Fieplavos Lighting Conteol System With Del Remewal Growdh 141214 Cpemtionai Suidings Menicipal Offces 143 184265 ResR ol - - - v
CTICC 1 - Aircon Piging find Wahes Replscement Re-ewal Growdh 1442404 Cpeticnal Buldings Memicpal Offces 115 184268~ -3318760° - - - 400
CTICC 1 - AHJ Johrson Controllers Feplace: Renewal Growdh 114214 Cpemticnal Buldings Municipal Offces 115 184265 -33971607 - - 2000
CTICC 1 - Riser Airson Replecement, Witk bondoning Renewal Growdh 144214 Cpemtbicnal Buddings Mumicipal Offces 15 184265 -3397160" - - 500 -
CTICC 2 - Riser Aircon Replacement, With boniioning Renewal Growdh 114214 Cpemticnal Buldings Municipal Offces 115 184265 -33971607 - - 500 -
CTICC 1 - Solar Pholowollsic: Pancls For Addiional Energy Savings FRenewal Growdh 144214 Cpemtbicnal Buddings Mumicipal Offces 15 184265 -3397160" - - - -
cmoc2 Remewsl Crowdh 144214 Cpemtionai Suidings Menicipal Offces 145 184269 -3 560" 2000 2000 2000 2000
Buiding Enhancements - Euneilanc: Renewal Growdh 114214 Cpemticnal Buldings Municipal Offces 115 184265 -33971607 - 400 BED B8
Buding Enhancemenis - Life Safely Systems Rememwesl Growd 144244 Cpemticnai Suidings Menicipal Offces 145 184265 ~a60" 550 20 o o
Buikding Enhancements - Accers Canel Remewsl Crowdh 144214 Cpemtionai Suidings Menicipal Offces 145 184269 -3 560" - 150 = Ll
CTICC 1 - Galery & Restmumns Roof Repsis Remewal Growdh 141214 Cpemtionai Suidings Menicipal Offces 143 1a4268 ResR ol - - - -
Repiscemant OF 4l Mesting Rooms & Sules Campets Rememwesl Growd 144244 Cpemticnai Suidings Menicipal Offces 145 184265 RsRlg - - - -
CTIOC 1 - Insinllsbon ¥ & Air Cool ED Criller To Reduge Wisker & Blecicly Corsumstion Dusing Cuiel Rerewsl Growdh 141214 Cpemtionai Suidings Menicipal Offces 115 184269 Rzl - - - -
CTICC 1 - P1 & P3 Lights Replacement To LEDE Renewal Growdh 144214 Cpemtbicnal Buddings Mumicipal Offces 15 184265 -3397160" - -
CTICC 1 - Window Sun Louwwes Replacemest Re-ewal Growdh 1442404 Cpeticnal Buldings Memicpal Offces 115 184268~ -3318760° - - - -
CTICC. 1 - High Lewed Infemal Siee] Work Painting Renewal Growdh 114214 Cpemticnal Buldings Municipal Offces 115 184265 -33971607 - - - -
CTICC 1 - Solar Pholowollsic: Pancls For Addiional Energy Savings FRenewal Growdh 144214 Cpemtbicnal Buddings Mumicipal Offces 15 184265 -3397160" - - - -
| Addioral Borehok: Remewsl Crowdh 144214 Cpemtionai Suidings Menicipal Offces 145 184260 -335160" - - - -
CTICC 2 - Refurh OF imlerfiace Floom Renewal Growdh 114214 Cpemticnal Buldings Municipal Offces 115 184265 -33971607 - - - -

IT & Electromic Infrassucre 13314
1 Bms Trdium Integretion New Growd 144244 Compufer Eguipmend  wufer Software and Appic 145 184265 RsRlg m - - -
Replscement 0f End Of Lz Pos Machines. New Growdh 141214 Compufer Eguipmend  ufer Software and Appic 115 184269 Rzl 130 - - -
Replscement OF End OF Ll Parking Gamge Led Sceens New Growdh 141214 Compufer Eguipmend  ufer Software and Appi 143 184265 ResR ol = - - -
Pasong Py Siaion For Old Fier B3 Enfrance: Mew Growdh 1442404 Compuler Cguipmend  suder Soffwere end Anplia 115 184268~ -3318760° EE - - -
Lipgmde OF Pincushion Board Room Mew Growdh 114214 Computer Eguipmend  sufer Soffwere and Anpiia 115 184265 -33971607 350 - - -
[ Audi 2 A& Upgads Mew Growdh 144214 Compuler Cguipmend  suter Soffwere and Anplia 15 184265 -3397160" B3 - - -
Integmird sysiems infmstuchie Mew Growdh 114214 Computer Eguipmend  sufer Soffwere and Anpiia 115 184265 -33971607 230 200 1300 600
Nehwork infrazbuciurs New Growd 144244 Compufer Eguipmend  wufer Software and Appic 145 184265 ~a60" 12 =0 00 B0
Office sulomation New Crowdh 144214 Compufer Eguipmen?  wler Software and Appia 145 184269 -3 560" 2688 2250 1100 =0
Serezr infresiucium New Growdh 141214 Compufer Eguipmend  ufer Software and Appi 143 184265 ~ai60" 1460 B0 1700 400

Kitchen Echancements Mew Growdh 114214 Machinesry and Eguipment Mmicipal Offces 115 184265 -33971607 1619 501 n a2 1927

Catering Furniture & Equipment New Growd 144244 umidure and Office Squiomer  Municipal Offices 145 184265 ~a60" 39 B4 00 1600 5405

|Entity Cagital 5 808 2353 72 e %131
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29 January 2021

ACCOUNTING OFFICER QUALITY CERTIFICATION

I, Taubie Mollhabane, the accounting officer of Cape Town International Convention
Centre Company SOC Ltd (RF), hereby certify that the approved annual budget 2021/22
and supporting documentation have been prepared in accordance with the Municipal
Finance Management Act and the regulations made under the Act, and that the annual
budget and supporting documentation are consistent with the Integrated Development
Plan of the parent municipality, the service delivery agreement with the parent municipality
and the business plan of the entity.

. Taubie Motlhabane
Print name

Title: Accounting Officer

Signature .@— Date 29 January 2021

Print name ___ Wayne De Wet

Title: Chief Financial Officer

Signature M Date 29 January 2021

Cape Town International Convention Centre
Convention Square, 1 Lower Long Street,

Cape Town 8001, South Africa

Tel: #2721 470 5000 Fax: +27 21 470 5001

Emaill: info@ctice.co.za

WWW.CticC.co. 28

DIRECTORS: DA Cloete (Chairpersan), A Cilliers, S Myburgh-de Gois, G Harris, IC Fraser,
W Fangarker, SW Fourie, CK Zama, W Parker, B Mdebuka, IN Ellingson (CEQ), W De Wet CA(SA)

@ ‘ NURTURE Cape Town International Convention Centre Company SOC Ltd (RF) (Convenca), Registration no. 1999/007837/30
OUR

WORLD .
T P ]
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